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INTERSTATE COMMERCE ComMmissigy o r o' D- ©-

Dear Madam:

Enclosed for recordation under the provisions of 49 U.S.C.
§11303 are two executed copies and one xerox copy of a Car Leasing
Agreement-Lease No. 8001 dated February 1, 1980.

A general description of the railroad rolling stock covered
by the enclosed document is as follows:

Fifty (50) 4750 cubic foot covered hopper
cars bearing reporting mark and numbers
IMTX 801001 to IMTX 801050, both inclusive.

The names and addresses of the parties to the enclosed docu-
ment are:

r
N
&
N\

> Lessee: International Multifoods Corporation
Multifoods Building
Eighth and Marquette
Minneapolis, Minnesota 55402
- Lessor: Multifoods Transportation, Inc.

( Multifoods Building
Eighth and Marquette
Minneapolis, Minnesota 55402

N

The undersigned is Agent for the Lessor mentioned in the en-
closed document and has knowledge of the matters set forth therein.

Please return the copies of the document not needed for recorda-
tion purposes to Robert P. Davis, Esq., Chapman and Cutler, 111 West
Monroe Street, Chicago, Illinois 60603.

Also enclosed is a check in the amount of $50.00 covering the
required recording fee.

Very truly yours,

ALVORD AND ALVORD

By < el T &fgg&g
Charles T. Kappler N




e

Pnterstate Commeree Conmission

®ashington, B.E. 20423 6/27/80

4

OFFICE OF THE SECRETARY

Charles T. Kappler,Esg.
Alvord & Alvord
200 World Center Bnilding

918 16t St,N.W.
Washington, D.C. 20006

Dear Sir: '.

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Cémmerce Act,49 U.Ss.C.
]

11303, on 6/27/80 5 1:40pm » and assigned re-

recordation number (s). 44043 & 11944

Sincérely yours,

Agdtha L. Mergetovich
Secretary

Enclosure (s)
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MULTIFOODS TRANSPORTATION, INC.

RECORDATION m}‘lgfl ed | 025

car Leasing Agreement

Lease No. 8001 JUN 2719807 40 py
INTERSTATE COMMERCE COMMISSIoN

THIS AGREEMENT, dated the . 1st day of February ’
1980, by and between Multifoods Transportation, Inc., a Delaware
- corporation ("Lessor") and International Multifoods Corporation,
a Delaware corporation ("Lessee"),

WITNESSETH:

1. Description of Cars - Rental Charges. Lessor shall
furnish to Lessee, and Lessee shall accept and use, upon the terms
and conditions herein set forth, the following described cars
("Cars") for the use of each of which Lessee shall pay to Lessor
the follow1ng rental charges:

No. of n Approx1mate Rental Charges Per

Cars Type o Capac1ty Per Car Car Per Month
50 covered hopper rail cars 4,750 cu. ft. $407.00

bearing numbers IMTX
801001 to 801050

The rental charges shall commence with regard to each of
the Cars upon - February 1, 1980 -

("Rental Date") and shall continue in effect thereafter until each



of the Cars shall be returned to Lessor {or settled for by
reason of loss or casualty) in accordance with this Lease. The
rental charges shall accrue monthly, in advance, upon the first
day of each month, and shall be prorated for any period less

" than one month. Lessee shall be invoiced monthly. Payments,
without deduction, shall be made to Lessor at the address desig-
nated upon the invoice, within ten days following the date of
receipt of such invoice by Lessee.

2. Delivery and Acceptance of Cars. Lessor will cause
the Cars to be tendered to the Lessee at such location as is
agreeable to both parties. Upon such tender, Lessee will cause
each of the Cars to be inspected and if found in good order and
ready for service will execute and deliver to the Lessor an
Acceptance Certificate, which shall evidence Lessor's delivery
and Lessee's acceptance of the tendered Cars for use pursuant
to the terms and conditions of this Lease. :

3. Maintenance of Cars. ' The Lessee agrees that, at its
own cost and expense, it will maintain and keep each of the Cars
subject to this Lease in good operating order, repair and con-
dition, ordinary wear and tear excepted, and eligible for rail-
" road interchange in accordance with the interchange rules of the
American Association of Railroads or other applicable regulatory
body, and in the same condition as other similar equlpment owned
or leased by Lessee.

4. Inspection. Lessor shall have the rlght to 1nspect
any of the Cars at all reasonable times.

5. Taxes. In the event any taxes or assessments greater
than those already in force at the date hereof are levied by any
taxing or assessment authority against any of the Cars subject
to the terms of this Lease and payable by the Lessor, the Lessee
shall pay to Lessor, in addition to the rentals and all other
amounts payable hereunder, an amount equal to the amount of such
additional taxes or assessments. :

6. Indemnification. Lessee agrees to indemnify and hold
Lessor harmless from and against any loss, liability, claims,
damage or expense (including, the reasonable cost of investi-
gating and defending against any claims for damages) arising ,
out of or in connection with the use of the Cars during the term
of this Lease, excepting any loss, liability, claim, damage or
expense which is attributable to the negligence or om1551on of
Lessor, its agents or employees.




7. Casualty. In the event that any of the Cars shall
be or become worn out, lost, stolen, destroyed, or, in the opinion
of the Lessee, irreparably damaged, from any cause whatsoever
during the term of this Lease or until any such Car is returned
to Lessee upon termination of this Lease, or any of the Cars
is taken or requisitioned by condemnation or otherwise by the
United States Government resulting in loss of possession by the
Lessee, the Lessee shall promptly notify the Lessor with respect
thereto.: On the next succeeding monthly rental payment date,
Lessee shall pay to the Lessor a sum ecqual to the Casualty
Value (as defined herein) of any such Car as of such rental
payment date, plus the monthly rental in respect of the Car
accrued as of such rental payment date.

The casualty value of each Car on which payment is to
be made by Lessee shall be an amount equal to that percentage
of the Car Value as is set forth in Exhibit A hereto opposite
the casualty payment date next succeeding the actual date of such
casualty occurrence. : :

8. Insurance. The Lessee will at all times prior to
the return of the Cars to the Lessor at its own expense cause
to be carried and maintained public liability insurance with
respect to third party personal injury and property damage and
may, at its option, cause to be carriec and maintained property
insurance in respect of the Cars at the time subject to this
Lease. Lessor shall be a named insured on all such policies of
insurance and certificates of insurance shall be furnished to Lessor.

9. Assignment. Lessee may not transfer or assign this
Lease or any of the Cars without Lessor's prior written consent.
Lessor may assign its rights and benefits under this Lease to
any person without the consent of Lessee and Lessor may grant

security interests in the Cars to third-party lenders. Lessor.

agrees that so long as Lessee is not in default in the performance
of its obligations hereunder, Lessee shall be entitled to the
possession and use of the Cars and no assignment by Lessor

or grant of a securlty interest shall’ ab*ogate Lessee's rlghts

of use and posse531on. :

10. Term of Lease. The term of this Lease shall begin
on the date of this Lease and shall remain in effect for one
yvear after the commencement of the Rental Date, and thereafter
automatically renewed for yearly periods unless. 30 days prior
to the expiration of each renewal year notice in writing is given
by either party to the other of its intention to terminate this

Lease.



This Lease may be terminated at any time by the Lessor in
the event Lessee fails to timely fulfill its rental payment or
other obligations hereunder and such failure continues or is not
cured within ten days after receipt of written notice from Lessor.

Upon termination of this Lease Lessee agrees to return
the Cars to the Lessor at the place or places designated by Lessor
in the same general condition as received, reasonable wear and
tear excepted, free from all charges and liens which may result
from any act or default of the Lessee, and in a condition suitable

for the carriage of grain in bulk.

11. Net Lease. This Lease is a net lease. Lessee's

'obligations to pay all rentals and other amounts hereunder shall

be absolute and unconditional and Lessee shall not be entitled to
any abatement of rent or such other amounts, reduction thereof

or setoff against rent or such other amounts, including, but not
limited to, abatements, reductions or setoffs due or alleged to

be due by reason of any past, present or future claims of Lessee
against Lessor or any assigns of Lessor under this Lease; nor,
shall this Lease terminate, or the respective obligations of
Lessee be otherwise affected, by reason of any defect in or damage
to or loss of possession or loss of use or destruction of all or
any of the Cars from whatsoever cause, any liens, encumbrances

or rights of others with respect to any of the Cars, the prohibition

of or other restriction against the Lessee's use of all or any of
the Cars, the interference with such use by any person or entity,
the invalidity or unenforceability or lack of due authorization of
this Lease, any insolvency of or any bankruptcy, reorganization or
similar proceeding against the Lessee, or for any other cause
whether similar or dissimilar to the foregoing, any present or
future law to the contrary notwithstanding, it being the intention
of the parties hereto that the rents and other amounts payable by
the Lessee hereunder shall continue to be payable in all events

in the manner and at the times herein provided unless the obli-
gation to pay the same shall be terminated pursuant to the express
provisions of this Lease.



IN WITNESS WHEREOF, the parties hereto have executed or
caused this instrument to be executed as of the date first above

wrltten.

‘LESSOR

MULTIFOODS TRANSPORTA“TON INC.

YJVJ%/W ?ML’

Its Vice President

LESSEE

'INTERNATIONAL MULTIFOODS CORPORATION‘

By g”% 7- «‘é&%

1es Vice Presiden.




STATE OF MINNESOTA)
) 85+
COUNTY OF HENNEPIN)

On this /:éﬁ day of Fé"“’éf)/ , 1980, before me personally

appeared A/ul"l L. #Uqglhf ', to me personally known, who

being by me duly sworn, says that he is a = V/Cf )@‘CS' J"h"

of MULTIFOODS TRANSPORTATION, INC._, a Delaware corporation, that
the seal affixed to the fofégoing,ihstrument is the seal of said
" corporation, that sai_d ihstrument Was signed and se:aaled‘ on behalf
of said corp_oi:ation 'by. authority of its Board of ‘Di'rectors; and he
a;:knowiedged that the execﬁtion of the for_egoing instrument was

the free act and deed of said corporation.

ROBERT R. KIMMEL

NOTARY PUSLIC - MINNESOTA / Notary PG
HENNEPIN COUNTY -

" My Commission Expires Apr. 30, 1888

aadadaddacaddaaes 0000000

 STATE OF MINNESOTA)
) SS
COUNTY OF HENNEPIN)

On this /é/ﬁ day of /.&6’(/6’)/ , 1986, before me pe'rson‘all.y

appeared 54)’/ ﬂ/ Jbﬂne.s[m , to me personally known, who

being by me duly sworn, says that he is a U/Cé ' pfc.wc{w 4

of INTERNATIONAL MULTIFOODS CO'RPORATION, a Del.aware corporation, that
the seal affixed to the foregoing instrument is the seal of said
corporation, that'bsaid instru‘ment' was signed and sea_led on behal}f

of said corporation byi authorityv'of itsqué'rd of D.irectors; ‘and he
.acknowledged that the execution of the foregoing instrument was

the free act and deed of said corporation_.

[SEAR lw,  ROBERT R. KIMMEL  § . [/ Notary PUbjic
> M mipuk NOTARY PUBLIC - MINNESOTA

5 @‘\ HENNEPIN COUNTY |
)

o My Commcsmon Explres Apr. 30, 1988 {




Exhibit "A"

CASUALTY VALUES

Casualty Payment Date Percentage of Car Value
First five years of term 100% of base cost of $43,000
after Rental Date A - :

After five years '~ As acreed at time of renewal
' of term



